GYM GHART OF

Separate income categories take ten minutes to set up and save an afternoon every April.
They also tell you which part of your gym is making money. Here are the accounts, ready to

import.

THE ACCOUNTS

add these next to the defaults your software created; bank, equity, and liability accounts stay as they are

Gym: ___
Software:

Setupon: ___/_ /

NO.

ACCOUNT

WHAT GOES HERE

QUICKBOOKS DETAIL TYPE

REVENUE - HOW YOU EARN

4010 Membership Dues

4020 Drop-In Fees

4030 Personal Training and Private Lessons
4040 Retail Sales

4050 Seminars and Events

COST OF GOODS - ONLY IF YOU RUN A PRO SHOP

5010

Cost of Goods Sold - Retail

EXPENSES - WHAT YOU PRY

Recurring monthly memberships, including family and multi-student plans
Single-class and day-pass payments

Session and package revenue

Gear, supplements, apparel, pro shop

Seminars, camps, and one-off events

What you paid for the retail stock you sold

Mats, bags, racks, repairs. Ask your accountant which purchases to

Workers' compensation cover for your staff

Wages for front desk, salaried coaches, cleaners on payroll

Ads, printing, sponsorships, promo gear you give away

Gym management software, accounting software, payroll software

6010 Rent Lease payments on the space

6020 Utilities Power, water, gas, internet

6030 Equipment Purchases and Maintenance depreciate

6040 Insurance - Liability General and professional liability

6041 Insurance - Property Building contents and equipment cover
6042 Insurance - Workers' Comp

6050 Payroll - W-2 Staff

6060 Contractor Payments - 1099 Coaches and trainers paid as contractors
6070 Marketing and Advertising

6080 Software Subscriptions

6090 Cleaning and Facility Maintenance Cleaning service, supplies, facility upkeep
6100 Certifications and Continuing Education

Seminars, certifications, camps, and the travel to get there

Service/Fee Income
Service/Fee Income
Service/Fee Income
Sales of Product Income

Service/Fee Income

Supplies & Materials - COGS

Rent or Lease of Buildings
Utilities
Repair & Maintenance

Insurance

Insurance

Insurance

Payroll Expenses

Cost of Labor
Advertising/Promotional
Dues & subscriptions
Repair & Maintenance

Other Business Expenses

The numbers are just a layout: 4000s for income, 5000s for cost of goods, 6000s for expenses. Renumber to match your accountant's scheme if they have one.

ACGOUNTS YOU ADD

anything your gym earns or spends that doesn't fit above

NO.

ACCOUNT

WHAT GOES HERE

Importing it.

QuickBooks Online: Settings (gear icon) > Import data > Accounts, then upload
Gym-Chart-of-Accounts-QuickBooks.csv. You can change any detail type on the
review screen before it saves.

Xero: export your current chart first, paste the rows from Gym-Chart-of-
Accounts-Xero.csv under yours, and import the combined file. Match the Tax
Code column to the names in your own export, and set sales tax on Retail
Sales for your state.

Then read three reports every month. Fifteen minutes.

Profit and loss: did you make money?

Cash flow: can you cover what's due? That's a different question, and it's the
one that closes gyms.

Accounts receivable aging: who owes you, and for how long.

Big equipment? A $5,000 mat system doesn't have to hit one year's books. Ask
your accountant what to depreciate.

From . Gymdesk's financial reports break revenue out by program,

membership, and payment type, and export by date range for your accountant.



https://gymdesk.com/blog/top-gym-accounting-software-gyms
https://gymdesk.com/

